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													Contractual Risk, Insurance and Indemnities
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	Duration: 5 days
	Language: English
	Accredited: CPE, KHDA Certified training courses
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					INTRODUCTION

				

				
					In every organisation, care is taken to manage risks by seeking to eliminate those that can be removed and reducing and managing the remainder. Part of this process involves developing robust contracts which apportion risk equitably and include a structure of indemnities with contractors, supported by a comprehensive insurance regime. In addition, it is important that contract personnel understand contractual risks and what insurance can (and cannot) do to remove the financial consequences of such risk; remembering always that insurance only mitigates the effect of risk, it does not make the risk itself go away.

This Contractual Risk, Insurance and Indemnities training course is designed to:

	Provide an understanding of contract structures, and how and why contracts are drafted in particular ways
	Provide an understanding of some of the main clauses in different types of agreements
	Help participants to understand the meaning of insurance arrangements, and the terminology used
	Ensure participants appreciate the effect of insurance, and it limitations in the management of risk
	Explain how to use contract provisions to reduce the risk of disputes, and where disputes do arise, some of the methods by which disputes are resolved in international contracting

				

			

		

	

		
		
		
			
								
					
						TRAINING OBJECTIVES

					

					
							To provide a more in depth understanding of the elements of a contract
	To understand how to analyse complex contact documents, and the inter-relationship between clauses
	To understand how to develop effective indemnity regimes
	To understand the different types and forms of indemnities in different contracts
	To understand how to use indemnities to manage risks
	To understand the limitations of indemnity clauses
	To understand how to link indemnity and insurance arrangements
	To understand what types of insurance are available in a contracting context
	To understand how to develop insurance clauses
	To be aware of the latest thinking in dispute resolution techniques

					

				

								
					

				

								
					
						WHO SHOULD ATTEND?

					

					
						This intensive EuroMaTech training course is suitable for all personnel involved with contracting, whatever their background:

	Engineering
	Projects
	Construction
	Tenders
	Contracts
	Legal
	Insurance
	Risk Management
	Buying
	Purchasing
	Those new to the function, preparing for a major project, or experienced managers looking for a refresher will also benefit from this EuroMaTech training course
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					TRAINING METHODOLOGY

				

				
					The Contractual Risk, Insurance and Indemnities training course will combine conventional teaching with a high level of participation; including an interactive approach to involving participants in discussion of topics, exercises, and encouraging participants to bring their own experiences forward for discussion and debate.
				

			

		

	

		
		
		
			
								
					
						TRAINING SUMMARY

					

					
						This EuroMaTech training course starts by looking at how contracts are used to address and mitigate the impact of commercial and other risks, and to assist in the management of those risks that remain. It will explain how contracts are out together, and the additional issues that arise when contracting internationally.

It will then look at insurance arrangements within a contractual context, and how these interface with the indemnity regimes commonly found in many international contracts. Finally, it will address how to use the contract to minimise disputes, and various methods of resolving any disputes that do arise, including some alternative methods that are not traditional in commercial contracting, but are becoming more popular, such as mediation.
					

				

							

		

	

		
		
		
			
				
					TRAINING OUTLINE

				

				
												
								Day 1: Commercial Risk and Mitigation through the Contract

							

							
								The need for contracts
	Identifying risk
	Risk mitigation or impact mitigation?
	Title
	Incoterms
	Intellectual property
	Types and nature of contracts
	Definition of terminology i.e. Conditions of contract & terms of contract etc
	Different legal systems – how to look for common practices but understand the differences

							

														
								Day 2: How and Why Contracts are Drafted

							

							
								Why we use contracts
	Formation of a Contract
	Oral or written?
	The key elements of a contract

	Terms and Conditions of contract
	Liquidated damages / penalties
	Limits of liability
	Suspension and termination
	Acceptance and Certificates
	Guarantee / Warranty / Maintenance



	Agency issues
	The basic structure of a contract
	Incorporating documents by reference
	Standard Forms
	Incorporating tender documents
	Letters of Intent or Award

	Letters of Comfort or Awareness
	Side Letters



	Bank bonds and Guarantees
	Parent Company Guarantees

							

														
								Day 3: Insurance

							

							
								The purpose of insurance
	What insurance covers, and what it does not

	Limits on cover
	Duty to disclose information
	Meaning of “All Risks”



	Relationship with risk management
	Types of insurance used in contract clauses

	Workmen’s compensation / employers’ liability
	Third party / liability insurance
	Property damage
	Professional indemnity / errors and omissions
	Construction All Risks
	Motor and aviation
	Marine insurance
	Hull and machinery
	Protection and indemnity (“P&I Clubs”)



	Other relevant insurances

	Pollution
	Goods in transit
	Business interruption
	Unfair calling cover (bonds and guarantees)
	Export credit insurance



	Insurance for projects

	Who arranges?
	For whose benefit?
	Extension to subcontractors (National Oil well case)



	Terms – involving contractors

							

														
								Day 4: Indemnities

							

							
								Meaning of indemnities
	Making indemnities work – irrespective of negligence or breach of duty (the Piper Alpha Litigation)
	Link with insurance
	Cross indemnities
	Personnel
	Property
	Catastrophe risks

	Value of covenant
	Issues with indemnities under Civil Law system



	Third parties
	Liability in negligence – relationship with contract conditions
	Claims handling

	Managing claims under project policies
	Making timely claims
	Information
	Involving insurers
	Resolving disputes



	Self-insurance

							

														
								Day 5: Resolving Disputes

							

							
								Negotiation
	Staged Dispute Resolution clauses
	Litigation
	Arbitration
	Enforcement of Judgments and Awards
	New best practices in dispute resolution

	Mediation
	Conciliation
	Early Neutral Evaluation
	Expert determination
	Pendulum Arbitration
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					Do you have any questions about this course?

					ENQUIRE

					SEND VIA EMAIL

				

				
					Do you wish for us to conduct this course at your premises?

					Discover In-House Solutions

					Request for In-house
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										EuroMaTech is registered with the National Association of State Boards of Accountancy (NASBA) as a sponsor of continuing professional education on the National Registry of CPE Sponsors. State boards of accountancy have final authority on the acceptance of individual courses for CPE credit.
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										Euromatech is a Knowledge & Human Development Authority (KHDA) approved training institute in Dubai, licensed and approved to deliver training courses in the UAE.

The KHDA is the regulatory authority in the UAE, that oversees administering, approving, supervising, and controlling the activities of various education providers in the UAE.  We are proud of our commitment to ensuring quality training courses and status as a KHDA-approved training provider.

Taught by our team of highly qualified trainers, our KHDA approved training courses will provide you with an enriching learning experience and practical knowledge that will help you future-proof your career and support professional development within your organisation.
									

								

							

												

				

			

		

	

		
					
		
		
			
				
					OTHER POPULAR COURSES

							
			
						
			
				
					
						Legal Aspects of Contracts and Contracts Risk Management and Compliance

					

					
							Duration: 2 days
	Format: Classroom


					

					VIEW DETAILS 

				

			
			

						
			
				
					
						The Global Energy Markets & Management of Financial Risk

					

					
							Duration: 5 days
	Format: Live/Online


					

					VIEW DETAILS 

				

			
			

						
			
				
					
						Task Risk Assessment

					

					
							Duration: 3 days
	Format: Classroom


					

					VIEW DETAILS 

				

			
			

						
			
				
					
						Environmental, Social, and Governance (ESG) on Global Perspective:

					

					
							Duration: 5 days
	Format: Classroom


					

					VIEW DETAILS 

				

			
			

						
			
				
					
						Data Security Management

					

					
							Duration: 5 days
	Format: Classroom


					

					VIEW DETAILS 

				

			
			

						
			
				
					
						Fintech Introduction:

					

					
							Duration: 5 days
	Format: Classroom


					

					VIEW DETAILS 

				

			
			

						
			
				
					
						Cyber Security for Finance Professionals

					

					
							Duration: 5 days
	Format: Classroom


					

					VIEW DETAILS 

				

			
			

						
			
				
					
						Advanced Strategic Project & Risk Management

					

					
							Duration: 10 days
	Format: Classroom


					

					VIEW DETAILS 

				

			
			

						
			
				
					
						Advanced Fx Risk Management

					

					
							Duration: 5 days
	Format: Classroom


					

					VIEW DETAILS 

				

			
			

						
			
				
					
						Risk Management for Projects, Programs & Operations

					

					
							Duration: 5 days
	Format: Classroom


					

					VIEW DETAILS 
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Business Central Towers

Media City – Dubai, U.A.E

Phone Dubai: +971 4 457 1800

Email: info@euromatech.com

Tax Registration Number:

100221936600003
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Bosnia and Herzegovina
Botswana
Bouvet Island (Bouvetoya)
Brazil
British Indian Ocean Territory (Chagos Archipelago)
British Virgin Islands
Brunei Darussalam
Bulgaria
Burkina Faso
Burundi
Cambodia
Cameroon
Canada
Cape Verde
Cayman Islands
Central African Republic
Chad
Chile
China
Christmas Island
Cocos (Keeling) Islands
Colombia
Comoros
Congo
Congo
Cook Islands
Costa Rica
Cote d'Ivoire
Croatia
Cuba
Curaçao
Cyprus
Cyprus
Czech Republic
Denmark
Djibouti
Dominica
Dominican Republic
Ecuador
Egypt
El Salvador
Equatorial Guinea
Eritrea
Estonia
Ethiopia
Falkland Islands (Malvinas)
Faroe Islands
Fiji
Finland
France
French Guiana
French Polynesia
French Southern Territories
Gabon
Gambia
Georgia
Germany
Ghana
Gibraltar
Greece
Greenland
Grenada
Guadeloupe
Guam
Guatemala
Guernsey
Guinea
Guinea-Bissau
Guyana
Haiti
Heard Island and McDonald Islands
Holy See (Vatican City State)
Honduras
Hong Kong
Hungary
Iceland
India
Indonesia
Iran
Iraq
Ireland
Isle of Man
Israel
Italy
Jamaica
Japan
Jersey
Jordan
Kazakhstan
Kazakhstan
Kenya
Kiribati
Korea
Korea
Kuwait
Kyrgyz Republic
Lao People's Democratic Republic
Latvia
Lebanon
Lesotho
Liberia
Libyan Arab Jamahiriya
Liechtenstein
Lithuania
Luxembourg
Macao
Macedonia
Madagascar
Malawi
Malaysia
Maldives
Mali
Malta
Marshall Islands
Martinique
Mauritania
Mauritius
Mayotte
Micronesia
Moldova
Monaco
Mongolia
Montenegro
Montserrat
Morocco
Mozambique
Myanmar
Namibia
Nauru
Nepal
Netherlands
Netherlands Antilles
New Caledonia
New Zealand
Nicaragua
Niger
Nigeria
Niue
Norfolk Island
Northern Mariana Islands
Mexico
Norway
Oman
Pakistan
Palau
Palestinian Territory
Panama
Papua New Guinea
Paraguay
Peru
Philippines
Pitcairn Islands
Poland
Portugal
Puerto Rico
Qatar
Reunion
Romania
Russian Federation
Rwanda
Saint Barthelemy
Saint Helena
Saint Kitts and Nevis
Saint Lucia
Saint Martin
Saint Pierre and Miquelon
Saint Vincent and the Grenadines
Samoa
San Marino
Sao Tome and Principe
Saudi Arabia
Senegal
Serbia
Seychelles
Sierra Leone
Singapore
Sint Maarten (Netherlands)
Slovakia (Slovak Republic)
Slovenia
Solomon Islands
Somalia
South Africa
South Georgia & S. Sandwich Islands
Spain
Sri Lanka
Sudan
Suriname
Svalbard & Jan Mayen Islands
Swaziland
Sweden
Switzerland
Syrian Arab Republic
Taiwan
Tajikistan
Tanzania
Thailand
Timor-Leste
Togo
Tokelau
Tonga
Trinidad and Tobago
Tunisia
Turkey
Turkey
Turkmenistan
Turks and Caicos Islands
Tuvalu
U.S. Virgin Islands
U.S. Minor Outlying Islands
Uganda
Ukraine
United Arab Emirates
United Kingdom
United States
Uruguay
Uzbekistan
Vanuatu
Venezuela
Vietnam
Wallis and Futuna
Western Sahara
Yemen
Zambia
Zimbabwe
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